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Q.1 (20 marks)

Receipt ..,R$' Pavment RS..
To Cash in hand,4i$.':_11;

at Bank .,.'i:''-;,':ir;].;
(1-04-2013) .r ,,.s _. r
To tax Revenrie {}

,i,i:,:,,9p
:\' ...1 .i::' .': .,'

:i .-l : :,_\1..i-.:i::{i} - 
-i '.iir .'.. .1:\'i::

:\\.. l'.i-l I .

' :'.;;.!.:..qi;r I

By Establishment
Expenses

7,55,000

l.\,,^-1

1,20,000

House Tax {;90..QQb, By water supply 1,02,500
1,98,750

80.000 rBy,Rbacl.', 1,98.750

$"R€phiri'io
Mturiiipa'i Buildine

1,10,000

To Non Tax Revenue .$y,-Inftstment 6,00,000
Iqlqr supply 76,0;00 , ... By store 2,30,000
r:Se#oiag6 & Driiinage iTsi;000 By Housing Complex 5,50.000
Roads

-i.l:: ,ar '" .;\
By Repayment of
Retention money

2,50,000

ai:

By Municipal Service
& Commission

2,12,500

To Government
Grants

-il By Cash in Hand and at
Bank (31- 03- 2019)

20,05,000

fe&"d$diilEilmGT 5,50,000
6,00,000

To Retention Monev
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Municipality, prepare Income
2019 and a Balance Sheet as



From Contractors 5,80,000
To Advance
Allotment of Houses 5.90.000

53,32,500 -53$2,50,0

Paper / Subject Code: BCOM511 / Accounting Major 3 :

BALANCE SHEET
As on 31't March,2018

.1 . \,i

;' .1.
',;.::,i';i

Corporation Ltd,
3l't March,2019

BeoMsl1

registered (20 marks)

'r]
!:.'

r' ;-1
".i.''

i:':'
't)

Liabilities Rs. Assets Rs.
Capital fund 7,50,000 Fixed Assets' rc0;000
Municipal fund 5,50,000 Housing complex under

construction
90,000

Water supply fund 6,00,000 Invesuii.e.)its 7,00,000
Loans 6,00,000 Sto.iEs-'r: 5,25.000
Contractor
Retention Money

75,000
\i

Deprecation
Provision

70,000

Expenses payable 80,000: Chih.ifld{iaii0,and.at Banl<, 650.000
Advance for a
Allotment of House

1,00,000-.......

2825"000 28,25,000
4

r_;-:

Debits
(Rs.)

Credits (Rs.)

"IFsriediS$b-3eri'bedi&?ttd* .ftUi 30,00,000
15,00,000

Gtjyf;',G.iahtS, r.t*i:gf aJi'oiii".(,bfter adiustment) 10.00.000
:Pr.bfd1o,s-s4icabnt(.ciinent..VbarProfi t) 25,00.000
:LoirE.Ted:kbbii,form.GIPC 80,00,000

24,s0,000
.Proyislpjf Si,,Grrituity' 14,85,500
Bankoverdraft 10,00,000
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Additional
1.

2.
a

4. stationary 35000,

i19 RS. 4,75,000



-"Paper/subjectcode:BCOM511/AccountingMajor3: GovernmentArcoqp-tilg. " " -. --

From Contractors 5,80,000
To Advance
Allotment of Houses 5.90.000

53,32,500 -53,32,500-

;' .l'
',;.:,i;,i

As on 31't March,2018

Corporation Ltd,
31't March,2019

registered (20 marks)

."':l:'

{,.:-:
)i" "< l

BALANCE SHEET

\]. "r:

..t:: , .a.

l;. ,,:I,

: ."i.

" 1i''

Liabilities Rs. Assets Rs.
Capital fund 7,50,000 Fixed Assets'. rc0j000
Municipal fund 5,50,000 Housing complex under

construction
90,000

Water supplv fund 6,00,000 Investrirents 7,00,000
Loans 6,00,000 5,25.000
Contractor
Retention Money

75,000 ii: rl

Deprecation
Provision

70,000 20,000

Expenses payable 80,000: Cish.ifl rHjaiid'md.at Bink 6.s0.000
Advance for a
Allotment of House

2825;000 29,25,000

,il

':.,.]]

:,

;ll:

Debits
(Rs.)

Credits (Rs.)

Issued:, Subscribed 8c Paid uB'caoital 30,00,000
Giant in Aid under JNRUM Scheme (after
adjustment)

15,00,000

GdvJ.',G.i4ntrfor.ilp:&i aJi'oiii.(aft er adi ustment) 10.00.000
:Pr.dfii1le3-seiqobat(ciineil.,vbarProfi t) 25,00.000
f oiiE.Tem:kb,ali,fo-rrri GIDC 80,00,000

24,50,000
:ProvisloOfdi,,Grrituityl 14,85,500

10,00,000
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Additional

: : :.'l

1.

2.

4. stationary 35000,

,4,75,000



Trade payable 12;00,000'-"
Staff advance pa)rable 7;85,000
KSTC welfare fund 1,76.000
Unclaimed Gratuity 3.30.000
Unpaid wages '2,5-0:00CI

Provision for bonus 2.;+s,5A;0
Land & building 8,00,o00
Bus stand building 12j001000:
Workshop shade r0j00,000
Plant & equipme4t 4,;00";00.0. ..]ri

Furniture & fixture ,1.0,0'oo0o''
Operating fleet and other vehicles . J:0o00i'oo0 ,

Investment n shares 15;00;000)
Investment n insurance Deposit fund '25;00;00-0; di.l .. \

Store and spare parts ----E,I-.TI 2,50,000
Tradereceivable 

-

50.000
Cashinhand : 50;000-
Cash in bank 17,50.000
Lqgls & advance to employee- l',00;000 "

Prepaid expenses 5.0,000
Balance with P.W.D ' 

- i,25;0o,0
Balance with R.T.O = . 33,000
Interest accrued on Depoiitt 12;000"
Computer software ,,:' 1,00,000

t}-:'r'..."..".rt ..\' 2,39,20,000 2139,201000

-lii

),

a. ::.is.
'' ..:: ' l

+. ':

Q.3

:,i:

(20 marks)

,.t irl :1: ' 1
:,:'..r,' .1, ::i: .:
' .: r. !i' . i... .i.:
.:.': .::.1- i;." j I 'r.
t. .\r 't -r..!:
{! _i} I r in

\.. i!: rE': ? tf
: :i.l: ,\.: .z ' l '

Yeari Proiect A ..,tPioiect B
,'1 l,:.." f)

200000

-''!t,.r'/lli.1i 100000 280000
3 .^400000...i, ,320000
4 280000 -:

340000
r,120000 160000

Paper / Subject code: BCoMsll / Accounting Major 3 : Government

"'...j

i.: 
..- ',

.: :: ."!.

'.,'.i's

.e"Qulty'.shares of Rs. 100/- each of
re,S-fate Govemment. The

;5 o/o to General Reserve.

rt line method of depreciation and cost of capitat is l6yo
1 for 5 years at 16%o are given below.
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Year 1 2 J 4 n
j

5

PY@t6% 0.826 0.743 0.640 0.5s2 0.476

Q.4

ActiviW Erti*"t.d d"*t.fritt,l,t.,t(ffi
Most
Likelv

t-2 1 ir-i'-.t'i',. l.'r'ir -,- ,j 7',.",-'
1-3 I 7

t-4
:-' 

'8''t'l''
a< 1,{,.*1 :i ",-'ll3

3-5 ,-';.
1$'r,s,

4-6 ,-.ti.*.'.']i;. 2 :':'r:..5 '8

5-6 "jlf --i:;r-.|.r,n3,;,i ;.''",'),
r,',, ,:.115.,.i+

ll

..

',i"1

. .,.-

,..i'li

ii

(10 marks)

(10 marks)
Q.s

.\:

.i:

":

,ffi,itt':"xGilt'rlll Dr. Cr.

-.

Sale of Energv
Domestic 25.75.000

1,49,00,000

79,23,000

silF i,nd*ages 12,00,000

Establishment expenses 19,95,000
76,500

t6il&fr",tnd travelling 60,000

Audit Fees' 22,500
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You are required to make appraisal of the two projects and

the following.
Payback period
Average rate of return
Net present value
Profitability index

Considering
i.
11.

ofProfit and Loss for the Year

a.

b.
c.

d.

,tl
"t:-..'1.' ..-i ! .,,,i..,:i rit :"1
: 
: .;.' 

. ''r. d.': '..1 ;..- .,' ".t;1 r iq '
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Paper / Subject Code: BCOM511 / Accounting Major 3 : Government Accouniirrtiii|,i

:t

General Expenses 1.50.000
Director fees and allowances 25,500
Interest on loan 3.s2.500
Interest on consumers Securitv deposits 1"20.000
Rent of meters 'i,0Ji0oo
Maintenance of public Lamps 22.5A0
Hire charges on machines 37,500
Miscellaneous receipts 15,000

:'..r'

,ta;

Additional Information :

1. Depreciation for the year Rs. 17,25,00
2. Provision for taxation Rs. 22,80,000

B. Explain the accounting procedure of Government Expend iture. '

:,:

!,:a: ': .:,' :;,).

r ii :,i,,

.11.r:';.-ir

.(l,ffmarks)
il

(5X4:20
marks)

Q.6

'i,\.

.\t r'..|.: :.:::
l\.. - :.,.-,.1, ,_li,L ,i,: r l\i...,1

.:.,,",.t'

i:: F
.. .il .";
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Public Accounts
Votable and Non
Limitation of Present
BOO as a new area

a.

b.

d.


