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l) Question No.l is compulsory.
2) Aflempt any 3 questions from Questions no.2 to Questions No.6.
3) Each question carries 20 marks.
4) Mention working note required wherever necessary.
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[Total Mhr.kl:801

(5 marks)

(5 marks)

i: 1:,,,n
Q.l a) ABP Ltd. Provides the following infOoruai;.i i

Net profit for the year 2017: Rs 1,

Net profit for the year 2018: Rs. 2
10,000 .. -

75, 000 ..)"

Date P. artipulatS'rr IY6.eifshares
1-1- 18 No. of shares outstandins at the

beginning olthe year
30- 4-18 I s sue of .frp"$h$riies, f-oi:edsh'l 2.700 shares
1-1 1-18 Buy baQk 'shhr d.:r';l; .1,3:50]:ihdres

3t-12-18 Balance at the end ofthe year :: ,45O-shares
You are requiredttb,balcutratE lherre*tated.EPsrfor the Veai,ended:tl-l2:}}l7 and
the Basic EPS for the year ended 3 l- l2-201 B.

The following transactiofls &r€ available of Sun Pharma Ltd. For the year ended 31-3-
2019: ':
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You are required to advice the aecoirntant of Sun Pharma with valid reasons on the
^--------1r- lamount to be recognized as revenue in the above cases as per the provisions of AS-
9-"Revenue Recognition". Also determine the total revenue of Sun Pharma at the

''l'r :i:-.r :': .
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' - .t d ot: l-3-201g: .

c) Tate motors obtained a loan for Rs. 1,80,00,000 cr on 1-4-2018 from Kotak Mahindra

Sr.N,o,. Pa.fieuta.s Amount
.J,il On 25-3-19 Goods sold to client but at request of

the client these were delivered on 5-5- l9
Rs. 90,000

Rs. 2,25,000

Rs. 11,70,000
(Gross)

You are vlce aeCoirntant of Srrn
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Sr. No. Particulars A.mount(Rs.)

1 Construction of factory Premises
(construction came to a halt for a period 3-"

months on account of heavy rainfall) .'. ,

75,00.000

2. Working capital 3o,oojooo

Machinery 60,00,000

4. Advance for purchase of crane.., 15. 0,00 .
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ctory was cqmpl'e.te.d:'fhe.n'iagliill.e$ .lr

ready for its intended use at the time of its pureha3errD ivdry lalie was nQt 
.,

received. Total interest charged by the bank was Rs. 27, 00.000 for the year ending

3 1-3-19. -i' .. .i..,'.rt' ..:i

2019: 1," :::"';'.',' if:::i i+i r;1,.r-'-.i'

r.j\ ,
\",,1

"

ri:;r\ :::AinOUnt

".r 
:(ns)in(:0'00)

Amount
(Rs)in('000)

.Intome 
'.''.1: 

,.-1.' .*i'.''' o' "1t'.i"lt, = i. .,

Turnover 57,050
1,512 58,562

nipeii-ait'ttie:
51,316

iilioieE il09o Deb-eiituied' 2,3\4
186

Excise:Dutv 3A35 s7.252
.Er6nt-uirore'.iipp-rgbjati'ot i,310

LessiYDeprqciation ,. 510

Profit before tax 800

550

Pidfitnfteriax 250

50

f
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You are required to show the treatment of interest as per the provisions of AS-16

and also .*pluin the what is meant by qualifying assets.

(5 marKs'
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d) Mahindra & Mahindra ltd. Began the on ofa new plant on I -4-20 I 8 and

follows:WAS AS

Data rdmorint (Rs)

1-4- 18 7,50,000

1-8-18 iI'8;Qo'io0o

1-1-19 3,00,000

:r of the Plant. The rateobtained a special loan of Rs. 6,00,000 to finance the constructiol

of interest on the load was 10%. The expenditure incuned by the company on the

s. 34,50, 000 at an interest rate of 
.

D%.Th;construction of the plant was complel:d 9y 3l-3-2019. You are t:1rj.:9
to calculate the amounts of interest to be capitalised as per the provisions of AS 1 6.

Following is the profrt and Loss account of Bharti Airtel ltd for the year ending 3 I -3-

(5 marks)
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I

200

Gss: Dividend paid and PaYable 9q

Retained earnings 110

Notes:
i)

ii)

iii)
it')

Sales represents value ofgoods sold after deducting discountq, returns'and :,

sales tax. '

Salaries, wages and other employee benefits amounting to Rs 20,494 ('000)

are included in operating expense.

Bank overdraft is treated as a temporary source of finance'

Amount of Rs. 90 ('000) relating io deferred tax is included in provision for

taxation.
Prepare the value Added statement of BhartiAirtel for the year ended 31-3-

20 i9 and reconcile the Total Value Added with the profit Lefore Tax. (1"0 marks)

b) i) TLC Ltd, Has three division : Skincare, Textiles itd 91.^*]:a1s. 
The company has

disclosedthefollowing informationfoiltheir'eeir"g$ing".J..-1-20i9: - -losed the followine informati forithe year ending 3.1 -

Skincare ,.,ii i5l!{xeniieais
-:,Texti

Segment Rs.. ,Sdgment"., Rs. 'Segm.ent' Rs.

Sale to
chemicals

Sale to
textile

1.12.500 Export to
Germany

6;,75,000

Domestic
sale

7,50,000
1ii

Export
Italy

ri,)
lil

1,53,37,5001

Total .' 2,70,00,000 8,62,500 6,75,000

mpany are as follows:
.ii -i:: ..".-..-' r.: r'-r.::r -.

:rHeail.,.
.of'lite'l-:

S.ki1-caie' ,

[Rs1', "' '
Chemicals(Rs) Textile

(Rs)

Fin'ancial expenses i.ts'ro0o' 18.750 3,750

1,80,000 90,000 90,000

i)
4p-0;ooo

75,000 (30,000)

7a42?504 - 75,000 37,500 4,50,000

Fixed Assets 1,87,500 7,50,000 1,50,000 4,50,000

,:L,tO, 0 4,50,000 1,50,000 3,37,500

Prepare a segment Ltd for the year ending 3l-3-2019.

reporting.

with Indian Accounting (10 marks)
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5 marks)

(5 marks)
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Sr.No F.'drtioulais Skilled Unskilled
1 AnnualAS, e.rdg9..earni4g s,f 'an

emplqVbe:till.Jhe"retirement-ace
75,000 50,000

2. A,eE of ibtitement 68 years 65 years

J. Dis6oiint rate T5% t5%
4. N6.:<if,erne l6vdes ln: th6 sroiib 40 40
5. AVe-tag€:Age 65 years 63 years

(10 marks)

Q.5 a) Describe the essential qualitative characteristics of a financial report. (10 marks)
.

b) Discuss the mechanism of setting financial reporting Standards in India (10 marks)

Q.6 Answer any four of the following in 350-400 words: (5x4=20)
,' a) Describe the Users of Financial statements.

b) What is meant by corporate social responsibility reporting?
c) Discuss the various benefits ofAccounting Standards. (5pts)
d) Why are IFRS needed? (Spts)
e) What do you mean by Cuidance notes?
f) Discuss any 5 points of comparison benveen IFRS and lndian AS.(5pts)
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