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Q-No.l, Ansx€r lhc lollo{ihs:

il riom lhe lbllowing informarjon. catcrlnlc Ltr unou.r ol.|nolir b Lre Lrhn,e]red o p,ofiL .dd

Conlmct|rice.... ... .... .... .... . . .. . s.00.l]l](]

workcenilied... ...... ....... .. ..l.]5.l]l]()

Cxsh..cencd(bcins75,%.1 rortccnrfcd). 9t.5l]1]

Notiondlprofi1.. ....................... 5t.O(]()

ii)AsccrLanrdrc closingsrock.lfinishcd goods trotr rhc tollofirs jDto nxrion:

Opcninx Stock olFinGhcd coods

SrlcsdtrafslhcYc,r.............. ... .6.r.000Ljojs

Coods Prodf ced Duiins rhc year .. . .... . ....70, 0Ol) Unirs

iii) Fron thc lollowing inlomarion suppticd r. !.u. yor xrc rquircd ro crlcutaG Llc xb.omal
lo$/ xhtrornMl gaii i. unns.s \rttrs \xtLr rr.snccLotndrcss A...connL.

IDpu olraw marc.idl.... .... .. . . . .... . t0.000 uniN,,t ot.Rs. 50 Fcr rnjL

Orhucosts... ...... ...............Rs.2.00.000

Noh,n|10ss.................... ...........5%otinfur

ScrnF v.lne pcr n.n ............ ..... Rs. rr)/-uniL

AclualoutpuLnrunils......................9,(]Ol]uDils

iv)   poce$ins compaiy produccs rhrec producls tron A.lr and C. Apporrion rreloinr
expcnses on dre basG olsrLes ,aluc

PioductionofcachpDduclandsrlesi\asfollo*s

B

c



Q. No,?. Prcplre cosr shecr lion the i'o os,ins totbmx(,n rchLine ro anicte!cc-

l;;Fnrish.d sood$100 unns

work in oiog.e$
O.l-l 2017

Ofice and Adninhbarion overlEads
Stock o.11.12,2017

Q,No.l. M/S Samr BuildeN LLd trndc oo\ cononrL no 00r ! L

trid baLance $ on I l-12.1017 i\ ss r nd.'

l1)0

20000
3400

960
1200
1600

?

l-l-2Ul7.lir Rs 6 00000 rhc

3.60000

Selline expenses ae expecled ro be iB. O.2i] pahc pcr unn toritprodu.!.n Jurin! Lltr r.4.

(anrount Eceived 75% of work cenifi cd)

2,08,000

l) Ililerials \vonh Rs.8000 - \cft.r fle on IL. l.l0ri
2l Work 0icenilied amounred ro Rs lt000r
3) Deprec ae mdchinery ar l0%

PEpm conmct accoun! onl balancc sheer a on Il-12-2017.

Q.No,,l. the anished producrs ola nanLfacrdrlng company ra$es Lbdough rhre. trocesses,
n.nclyA,B.andC lbeoutputofeachproces s rrunslircd lo lhe nexr proccss and rhe inished
orrptrrolFroc6\c is rrionlred lo linhhcd nocr There*!soosrockolwor(rnprosrcssin,nr

t0

,10,000unnsoIra\ inputha\ebeenissuedropmcesAalacostofRs 3,20,000/

The.rher inf.m,tion is ss follo\v\:

lru(ci^ iPruccssB
t.20.000 40.000



t
r) produ a lields bJ IrrcdME D ann C fi. joint d\Nnscs oi nra.ufacLuro arc rs

Q.No.s.

PreFre statemenl shoqine aPpo(ionnrenL ofjoinr cxpcnses

bl \Iiilc contmcl aocoud troo the lolloNnrg parliculars olsaQat & Coinpan!' Dired maloiak

r.,. lO,rlOOr- *,e* n.. re,OOO/-, special plant Rs 80oo/' srores hsued Rs 2880r' loose tooh

n.rsOOr,d.i,"i,n"r"*p""sesRs.2555/-cost'llrador(luel'*agesoldrivcserc')Rs
3450r conlracl price Rs 40000r.

TLr cont.cl \\a\ completd nr 20 Neeks lhespe'ialnLrntisr'6c(lcpreciarionol20%per

""*. ",;,,rt, -," ,n. *,De oaloosc lools lL $e erd wcrc Rs' loo0r and slores 
'cLumed

ro slots h Rs.4oor resp(livelv. Thc wilrcn dor$ value orih' tnclorused lor dr' conra'L was

Rs. l95l](]/- and dcpreciadon.n lhrr lalLre {as Lo bc charsed o rhis contracr 1120% pc' annum

Q.No,6.Ansrcr tlE aollowinE b.enY

xj \rhx1k meanr bycoslccnLcr? Explainwirh lwoexmples

b) Explain rhe valuation procedurc aor lbnoijnll los'abnornal gain?

O De$ribe rlre obiediv$and ndirs oa cosl mcounrins?

d) \ile, brieaDorc on esclLation cLause?

t!.0

subsequen c\penscs aE r'lolloqsl
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